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1. SKA Order #319, dated 9 June 1947, signed by Marshal Soke’ 


2. The state pres idents are inaeraceearts euthorize banks, *. 
banks, and mutual credit associations te grant- mortgages. 


mortgage department is to be established in each state bev: 


supervise the individual banks in this eae: 


sysky, 
establishes the procedure for era sting nortgages in the R.ssian 
Zone. 


‘Ings 


to 


3. Mortgages are to be eranted for big repairs, ‘for construction or 
reconstruction of equipnent, for industriel buildings, and for 


workshops» 


4 It is proposed that the banks comply with the following ‘regulations: 


Be Mortgages are limited to 60% of sale price in cities 


and 1% in rural eenticne. 
b. Interest ts limited to Ak aanual intere est. 


ec. Properties which were mortgeged to old banks nov 


closed may be remertgaged on the condition that — 
“ith 


loan be used to cover the oid debt in aecordance 
SMA Order #66 re calling in loans and mortgages. 


oO 


5. Banks and other institutions are allcwed to lend up to 30% of 


their time deposits. 


6. The state banks are authorized te iscue debentures for the purpose 


ef raising money for Icng=-term loans 
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